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Notes: 
1 The above results were reviewed by the Audit Committee and were approved and taken on record by the Board of Directors in their meeting held on 

February 14, 2023. The Statutory Auditor of the Company have provided the imited review report for the same. 
2 The provisions of Current Tax Expenses have been made as per prevailing Income Tax Act. 
3 Previous year's figures have been regrouped I reclassified wherever necessary. 

Sr. Quarter ended Nine Months Ended Year ended No. 
Particulars 

31/12/22 30/09/22 31/12/21 31/12/22 31/12/21 31/Mar/22 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
(a) Income from Operations 289.39 288.50 380.33 821.71 895.77 1,241.35 
lb) Other Income 1.94 6.28 4.13 13.55 8.24 24.70 
Total Income from operations (a+b) 291.32 294.79 384.45 835.25 904.00 1,266.05 

2 Expenses 
(a) Cost of Materials Consumed - - - - - - 
lb) Purchase of Stock-in-Trade 161.17 268.79 174.64 612.08 640.65 918.07 
(c) (Increase) I Decrease in Inventories of Finished 

Goods, Work-in-Progress and Stock-in-Trade 73.05 117.89) 68.40 92.00 (68.27) 68.50 
(dl Emclovee Benefit Excenses 32.68 32.26 25.38 95.85 80.47 109.40 
(el Finance Cost 29.85 29.09 28.27 86.94 95.24 126.94 
(f) Depreciation and Amortisation Expenses 16.83 16.84 17.33 50.50 51.99 69.39 
lal Other Expenditure 71.90 53.67 45.99 163.59 113.05 182.27 
Total Expenses ( a to h) 385.48 382.76 360.01 1, 100.96 913.13 1,474.57 

3 Profit I (Loss) from Operations Before Exceptional Items (1-2) (94.16) (87.98) 24.44 (265.71) (9.13) (208.52) 
4 Excentional Items - - - - - - 
5 Profit I (Loss) from Ordinary Activities Before Tax (3+4) (94.16) (87.98) 24.44 (265.71) (9.13) (208.52) 
6 Tax Expense 

(a) Current Tax - 0.00 - - (17.58) (2.22 
(bl Deffered Tax 20.92 22.27 (0.97) 63.71 0.31 28.05 
Total Tax Expense (6a+6b) 20.92 22.27 (0.97) 63.71 (17.27) 25.83 

7 Net Profit I (Loss) from Ordinary Activities after Tax (5-6) (115.08) (110.25) 25.41 (329.42) 8.14 (234.34) 
8 Other Comprehensive Income (OCI) 

BA Items that will not be reclassified to Profit or (Loss): 
(il Re-measurement Benefit of Defined Benefit Plans - - - - - 
(ii) Income Tax expense on Remeasurement Benefit of Defined 
Benefit Plans - - - - - 
(i) Net Fair Value Gain I (Loss) on Investments in Equity 

Instruments throuah OCI 0.01 - (0.01) 0.02 0.01 0.01 
(ii) Income Tax Expense on Investments in Equity Instruments 

through OCI (0.00) - 0.00 (0.00) - (0.00) 
BB (i) Items that will be reclassified to Profit or (Loss) - - - - - 

(ii) Income Tax relating to items that will be reclassified to Profit I 
(Loss) - - (0.01) 0.01 - 
Total Comprehensive Income 0.01 - (0.02) 0.02 0.01 

9 Total Comprehensive Income for the period (7+8) (115.07) (110.25) 25.39 (329.42) 8.16 (234.33) 
10 Paid-up Eauitv Share Capital (Face Value of Rs. 10 per share) 480.08 480.08 480.08 480.08 480.08 480.08 
11 Basic and Diluted EPS (in Rs.) 

al Basic and Diluted EPS before Extraordinarv Items (2.40) (2.30) 0.53 (6.86) 0.17 (4.88' 
bl Basic and Diluted EPS after Extraordinary Items (2.40) (2.30) 0.53 (6.86) 0.17 (4.88 
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@ 708-A, Mahakant, Opp.V. S. Hospital, Ellisbridge, Ahmedabad-380 006, Gujarat, INDIA 

Mem. No. 1335189 

Place : Ahmedabad 
Date : 14.02.2023 
ODIN : 23133589BGTQVF2363 

Based on our review conducted as above, nothing has come to our attention that causes · 
us to believe that the accompanying statement of unaudited financial results, prepared 
in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognised accounting practices and policies has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of 
interim financial information consists of making inquiries; primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We have reviewed the accompanying statement of unaudited standalone financial results 
of PHOTOQUIP INDIA LIMITED ("the Company") for the Quarter ended 3 l8t December, 
2022 and year to date from April 1, 2022 to December 31, 2022 ("the Statement"), being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

This Statement, which is the responsibility of the Company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, Our responsibility is to express a conclusion on the 
Statement based on our review. 

Review Report 
To The Board of Directors of 
Photoquip India Limited 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

cafpassociates@gmai I .com 
+91-98985 91642 F P & Associates 

Chartered Accountants 
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